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ESTATE PLANNING THAT  
SIMPLIFIES FAMILY DYNAMICS 

Life’s brighter under the sun



SUN LIFE GIFs
Estate planning that simplifies family dynamics

WHAT MAKES A FAMILY UNIQUE CAN ALSO MAKE IT DIFFICULT TO FIND  
ESTATE-PLANNING SOLUTIONS THAT FIT.

Maybe you need to care for a dependent heir or have a blended 
family. Maybe you’re worried about how your estate decisions 
will affect loved ones. Often, people use wills to leave a legacy 
within a complicated family dynamic. However, wills can be 
complex, expensive and time consuming to create or change. 
Wills may also become a matter of public record.

An alternative is the legacy settlement option available with  
Sun Life Guaranteed Investment Funds (GIFs). It’s a convenient, 
less expensive, faster and more private way to control what 
happens to your money.

How Sun Life GIFs can help  
estate planning
The legacy settlement option allows you to customize the 
distribution of part of your estate. Using the death benefit 
from your Sun Life GIFs contract, you can provide a lump sum 
payment, lifetime income, income for a specified time or any 
combination of these options.1 This is useful if you have loaned 
money to one of your heirs or want to account for the value of 
other gifts. The legacy settlement option is fast and private. It 
makes sense in situations where both traditional and complex 
family dynamics exist, including:

• blended families with stepchildren,

• heirs with poor spending habits,

• dependants with varying degrees of capability,

• minors and financially dependent heirs, and

• when wealth skips a generation.

WHAT ARE GIFS?
GIFs are similar to mutual 
funds. Both give you a way 
to take advantage of a large, 
professionally managed 
collection of investments. A key 
difference is that only insurance 
companies can offer GIFs. They 
have benefits that mutual funds 
don’t, including guarantees and 
estate planning advantages.

WHY SUN LIFE GIFS?
Sun Life GIFs is an industry-leading 
suite of segregated fund  
products offering:

• protection,

• investment growth,

• flexibility and control of  
your money, and

• private, efficient estate 
settlement.

1 Lifetime income or income for a specified time is made possible by an annuity. The annuity must be allowed under the Income Tax Act (Canada). For locked-in money, the death benefit is paid 
according to applicable pension law.



LET’S LOOK AT AN EXAMPLE

Meet Frank and Heather. Frank has two children, Lori and Sam, from a previous marriage. Heather has a son  
named Ben. Heather received a $250,000 inheritance from her mother, which she invested in a Sun Life GIFs 
contract.2 With the legacy settlement option, Heather can decide exactly how she wants to leave the  
inheritance to her family. 

Heather will leave Ben $200,000, with $25,000 up front and then yearly income payments for the remaining $175,000 
over the next 10 years. Lori will receive a $25,000 one-time payment. To address Sam’s spending problems, he will 
receive $25,000 over five years. Heather decides that any investment growth will be payable to her estate. 

HEATHER $250,000  
inheritance

Lori

$25,000 
lump sum

Sam

$25,000 
into yearly income  

payments for 5 years1

Ben

$25,000 lump sum + $175,000  
into yearly income  

payments for 10 years1

FRANK

For Heather, the legacy settlement option is a convenient, less expensive, faster and more private way to fulfill her 
legacy wishes. 

2 Sun GIF Solutions – Estate Series, non-registered contract. This type of contract provides a 100% death benefit guarantee.



Your journey with Sun Life GIFs starts here 

As your advisor, I’m here to guide you along the way.  

Let’s talk more to see if Sun Life GIFs are right for you.

We’re here to help.

CONTACT INFORMATION:
Toll free English: 1-844-753-4437 (1-844-SLF-GIFS)
Toll free French: 1-844-374-1375 (1-844-FPG-1FSL)
Email: gifs@sunlife.com
Website: sunlifegifs.ca

Any amount that is allocated to a segregated fund is invested at the risk of the contract owner and may 
increase or decrease in value.
Sun Life GIFs are individual variable annuity contracts issued by Sun Life Assurance Company of Canada, 
a member of the Sun Life Financial group of companies. 
© Sun Life Assurance Company of Canada, 2020.
810-4961-02-20

mailto:gifs@sunlife.com
http://sunlifegifs.ca
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